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N3BEINITAJ HA HESABUCHHMUOT PEBU30P

o Akuuonepute Ha ATPOILNION Al - Pecen

Hue wu3BpmmBMe peBu3uja Ha NPUWIOXKEHUTE (PUHAHCHCKU W3BELITAM Ha
ATPOITION A]l Pecen mito ru BKIydyBaaT OUJIAHCOT HA COCTOjOa 3aKJIYYHO CO
31 nekemBpu 2007 roguHa, KaKo U OMJIAHCOT Ha yCHeX, U3BEIITAjOT 3a MPOMEHH BO
IJIaBHAHATA M U3BEIITAJOT 3a MAapUYHU TEKOBU 3a FOJMHATA IITO 3aBPIIK TOTAIIl U
IpEerjaefoT Ha 3HAa4YajHUTE CMETKOBOJCTBEHW IOJUTUKUA U APYrHM OOjacHYBauKu
OEJIeIIKH.

002080pHOCII HA PAKOBOOCIUBOIIO 34 (PUHAHCUCKUIE U3BeULILALL

Pakosoncrsoro Ha AI'POILTIO]L AJl PeceH € OAroBOpHO 3a MOATOTBYBAaKETO U
00j€KTUBHOTO INPE3CHTUPalkEe Ha OBHE (PMHAHCUCKU M3BELITaW BO COIVIACHOCT CO
MerfynapogHuTe cTaHpapgd 3a (DMHAHCHCKO M3BECTYBame INTO ce Npu(aTEHH U
o0jaBenu Bo PenyOnuka Makepnonnja. OBaa OfrOBOPHOCT BKIIyuyBa: OOJINKYBameE,
UMIUIEMEHTUPAlkE€ U OP>XKYBalke HAa MHTEPHA KOHTPOJIA IITO € pelieBaHTHAa 3a
HNOArOTBYBAKETO M OOJEKTUBHOTO IPE3EHTHpalme Ha (PUHAHCHCKUTE W3BELITau
HITO c€ OCIOOOEHH Off MaTEPHjaTHO NIOrPELIHO NPUKaXKyBawke, 0€3 pa3iIiKa Jaau
€ pe3yiTaT Ha HW3MaMa WM Tpelika, u30upame U INpUMEHa Ha COOJIBETHHU
CMETKOBOJICTBEHM IOJIMTHKU, KAaKO M INPAaBEHE Ha CMETKOBOJCTBEHU INPOLEHKHU
IITO C€ Pa3yMHHU BO OKOJIHOCTUTE.

0O02080pHOCIl HA PeBU3OPOIl

Harma ogroBopHOCT € fla u3pa3uMe MHUCIEHE 3a OBUE (PUHAHCHUCKY M3BEIITaW BP3
OCHOBa Ha Hallata peBusnja. Hue ja cnpoBeioBMe HalllaTa peBu3Hja BO COTIIACHOCT
co MerfyHapogHuTe cTaHgapAaud 3a peBusuja. Tue cranpapau OapaaT jga T'M
NOYUTyBaMe €TUUKUTE Oapama U Jia ja IJIaHupaMe W U3BpIIMME peBHU3HUjaTa 3a ia
nobueMe pa3yMHO yBepyBame 3a Toa fjanu (UHAHCUCKHUTE W3BEIITal Ce
0CIIO00fIEHU Off MaTEPHjaTHO MOTPEIIHO MPUKAKYBAE.



PeBu3njaTta BKiyuyBa M3BpIIyBame Ha MOCTANKU 32 MpUOaByBamke HAa PEBU3OPCKHU
TIOKa3M 3a U3HOCUTE U 00esofieHyBamaTa BO (PMHAHCUCKUTE U3BelITau. M306panure
NOCTAIK! 3aBUCAT Of] Pacy/lyBalkbeTO Ha PEBU30POT, BKIyUyBajKH ja U MpPOILeHKaTa
Ha PU3MLMATE Off MaTEpHUjajJHO IOTPEIIHO IpPUKaXKyBawke Ha (PUHAHCUCKUTE
u3BelITan, 0e3 pa3nuKa Jajau € pe3yiaTaT Ha u3Mama uiau rpemka. Kora ru npasu
THE TIPOLEHKN Ha PHU3UKOT, PEBU30OPOT ja pasriefyBa HHTEpHaTa KOHTpOJa
pelieBaHTHA 3a MOATOTBYBAKETO MW  OOJEKTUBHOTO MpE3CHTHUpalke Ha
¢rHaHCHCKUTE U3BelITaW Ha [IpylITBOTO 3a 1a OOJMKYBa PEBU30PCKU MOCTANKU
IITO CE€ COOJIBETHU BO OKOJIHOCTUTE, HO HE 3a IIeJITa Ha N3pa3yBamke Ha MUCIIECHE 3a
epeKTUBHOCTa Ha MHTEpHaTa KOHTposa Ha [IpymTBoTo. PeBusmjata mcro Taka
BKJIlyuyBa M OIEHKAa Ha COOJBETHOCTAa HAa KOPUCTEHUTE CMETKOBOJCTBEHU
NOJUTUKNA M Ha Pa3yMHOCTAa Ha CMETKOBOJICTBEHHTE IPOLEHKHM HAIpPaBEHU Off
CTpaHa Ha paKOBOJACTBOTO, KaKO U OI€HKA Ha CEBKYNHOTO IpE3EHTUpalkE Ha
(puHAHCHCKUTE U3BELITAN.

Hue BEpyBaMe€ JI€Ka PEBU3OPCKUTE TOKa3u IITO I'M nMaMe HpI/I6aB€HO C€ NOBOJIHA
1 COOABCTHMH 3a 1a 066366H3T OCHOBA 3a HAICTO PE€BU30OPCKO MUCIICHC.

Mucaerve

Crnopep Halle Muciemwe, (PpMHAaHCUCKUTE M3BEIITau ja NMPe3eHTUpaaT 00jeKTUBHO,
O]l CUTE€ MaTepujaliHd acleKTH, (puHaHcuckara coctojoa Ha ATPOILION Al
Pecen 3akmyuno co 31 gexkemBpu 2007 rogmHa, Kako M HeroBaTa (PUHAHCHCKA
YCHEUIHOCT U HETOBHUTE MAapUYHU TEKOBH 3a TOAMHATA IITO 3aBpIUM TOraml BO
corjacHocT co MefyHapoHUTEe cTaHAapAX 3a (PUHAHCHCKO U3BECTYBamE IITO CE
npudaTteHu u objaBenu Bo Penyonuka MakenoHnuja.

Ckomje, 30 mapt 2008 roguHa

OBnacTeH peBu30p

AranacoBcku bopucnas

PeBusuja, nporieHka u
(bI/IHaHCI/ICKI/I KOHCAJITUHT
b u Jb, bopo u Jbynuo
1.0.0 - Ckomje



ATPOILITIOA A/l Pecen

BMJIAHC HA YCIIEX

BO WIjaau JeHapH Benemkn
IIpuxoau o mpoxaxoa 4
OcranaTu onepaTUBHYU IPUXOH 5
ITpomena BO 3anuxuTe HA TOTOBYU NPOU3BOAU

U TIPOU3BOJICTBOTO BO TEK
Ynorpebenu CypoOBUHM U TOMOIITHU MaTepujaiu 6
Tporonu 3a BpaboTeHUTE
AmMopru3zaiuyja
HaGaBHa BpelHOCT Ha TPrOBCKH CTOKH
OcraHaTu onepaTUBHU PACXOAN 7
3ary6a op peloBHO padoTeme
POUHAHCUCKYT TPUXONIH 8
duHaHCHUCKY pacxoau 9

3aryoa

TaHOK o1 mOOMBKa
Hero 3ary6a
Bonpennu craBku

Hero 3ary6a

N3BpiiieH gupexrop

Backo CnupoBcku

2007 2006
145.865 360.703
48.681 29.996
-11.224 -20.117
-160 -81.603
-12.043 -75.851
-19.570 -24.555
-129.352 -182.350
-18.316 -65.743
3.881 -59.520
400 4.293
-7.271 -5.939
-2.990 -61.166
-2.990 -61.166
-2.990 -61.166

Benemxure cogpxanu of cTpana 9 1o 22 ce cocTaBeH
JeJ1 Ha oBUe (PMHAHCHCKY H3BELITAN



ATPOILITIOA A/l Pecen

BUJIAHC HA COCTOJBA
BO WIjaau qeHapH Benemkn 2007 2006
CPEICTBA
HepsuxxHOCTH, TOCTPOjKU U ONpeMa 10 296.932 330.866
Hemarepujannu cpefgcTBa 801 902
Hoaropoynu BIOXyBama 11 152.967 140.659
BkynHo poJropo4nu cpeacrsa 450.700 472.427
Banuxu 12 2.655 13.951
ABP 407 727
OcraHaTu KpaTKOPOYHH IT00apyBamka 13 15.011 4.030
Kpatkopounu (pHAHCHUCKY BIOXKYBakha 246 279
ITobGapyBamwa o KynyBaun 14 49.440 70.831
IToGapyBama 3a gajeHu aBaHCH 15 1.207 773
ITapuunu cpeppacTBa U XapTUu Of BPEIHOCT 16 203 1.605
BKynHO TeKOBHH cpefcTBa 69.169 92.196
BKYIIHO CPEJACTBA 519.869 564.623
I''TABHUHA 1 OBBPCKHA
AKIIMOHEPCKY KanuTal 882.963 882.963
PeBanopuszanuonu Kopekuun -324.370 -316.943
Pesepna 3a 06jekTUBHA BPEIHOCT -937
Hepacnpenenena nobuska/3aryoa -170.934 -167.784
Tpaen Kanutan 386.722 398.236
OGBpcKH O XOJTOPOYHH KpeguTH 21 8.372 9.076
OO6Bpcku cipeMa Jo0aByBaun 17 75.207 99.003
OBpcki 3a IPUMEHU aBaHCU BO 3eMjaTa 18 732 1.172
OO6BpcKY IO KPATKOPOUYHH KPEUTH 19 46.205 51.115
OcraHaTi KpaTKOPOYHU OOBPCKU 20 1.950 5.624
IIBP 681 397
BKynHO TeKOBHH 00BpPCKH 124.775 157.311
BKYIIHA TNIABHUHA 1 ObBPCKU 519.869 564.623

W3BpuieH gupexkTop
Backo CnupoBcku

Benemxkure cogpxanu of ctpana 9 mo 22 ce cocTaBeH
JeJ1 HA OBUe (PMHAHCHCKM H3BeITan



ATPOILITIOA A/l Pecen

MN3BENTAJ 3A TIAPNYHUOT TEK

BO WJIjaiu JeHapu 2007 2006
A. ITapuyen Tek o] 1eJIOBHHA AKTHBHOCTH

Hero 3ary6a/mo6uBka -2.990 -61.166
Koperupano 3a:

AmMopTruzanuja 19.586 24.662
IToGapyBama of KynyBauu 21.391 29.135
ITobapyBamwa 3a aBaHCH -434 192
KpaTkopouHu (pMHAHCUCKH BIIOXKYBarbha 33 1
OcraHaTn noGapyBama -10.981 3.816
ABP 320 580
3anuxu 11.296 72.849
OO6Bpcku cipeMa 100aByBayn -23.796 -8.314
OO6BpcKH 3a aBaHCH -440 -2.521
OcranaTu KpaTKOPOYHU OOBPCKHU -3.674 2.895
T1IBP 284 -22
HeTto TekoBH 011 1€I0OBHH AKTHBHOCTH 10.595 62.107
b. ITapnyan TeKoBN 07 NHBECHIOHN AKTUBHOCTH

Hewmarepujanau npaBa 101

HaGaBku Ha OCHOBHU cpeJicTBa -9.527 -10.148
BrnoxyBamwe Ha OCHOBHHU CpPECTBA BO APYIITBA 21.610 166.226
ITpouieHKa HA OCHOBHH CpPEJICTBa 230.376
PacxonyBanu OCHOBHHM cpeficTBa 3.202 451
JTonropoyHu BiIOXyBamka -13.245 -131.807
HeTto napuynu TeKOBH Off HHBECTHIHOHN AKTHBHOCTH 2.141 255.098
B. ITapnyan TeKOBH 0] (PHHAHCHCKH AKTHBHOCTH

OO6BpcKH MO KPAaTKOPOUHU KPEIUTH -4.910 -3.870
OO6BpCcKH O TOATOPOYHU KPETUTH =704 -485
Kopeknpja Ha 3arybaTa 3a KOpeKnuja Ha MPUXOAn 2.457
HamanyBamwa Ha KanuTanoT 3a BJIOTOBU -7.427 -38.014
IIpoueHka Ha OCHOBHU CpeficTBa No0apyBama U 3aJIUXU -278.929
OO06jeKTHBHA BPEHOCT Ha BJIOXYBamaTa -937

OcranaTo -160 425
Heto napuynn TeKoBH 07 (PMHAHCHCKH AKTHBHOCTH -14.138 -318.416
HAMAJIYBAILE HA TAPUYHUTE CPEACTBA -1.402 -1.211
ITapu4nn cpeacTBa HA MOYETOK HA FOANHATA 1.605 2.816
ITapnynu cpefcBa Ha KpajoT HA FOAMHATA 203 1.605

Benemkure coapxanm o ctpana 9 1o 22 ce cocTaBeH



JeJ1 Ha oBUe (PMHAHCHCKY H3BELITaN

ATPOILIO/A Al Pecen

N3BEHNTAJ 3A TIPOMEHUTE HA INN"TABHUHATA

BO WJIjaau AeHapu Axkmuonepckn PeBanopmuzan.  Pesepna 3a Hepacnp. Bkynno
KanuTan KOpPeKIun 00jeKTHBHA 106uBKa/3aryda
BPEIHOCT
1.01.2007 ropuna 882.963 -316.943 -167.784  398.236
Bnoxenu cpencra Bo Arpap 2.618 2.618
Brnoxenu cpepcrBa Bo 0
IIpecnaTtypuct -10.045 -10.045
ITpuxopgm o MAHATH FOAVHA 0
O0j. BpeaocT 3a BIOXyBamba -937 -937
3ary6a 2007 roguHa -2.990 -2.990
OcraHaro -160 -160
Cocrojoa 31.12.2007 882.963 -324.370 -937 -170.934  386.722
BO WJIjaau AeHapH AKHnuonepckn PeBanopusan. Hepacnp. Pesepsn Bkynno
Kanurasu KOPEKINH 100uBKa/3aryoa
1.01.2006 ropuna 883.071 -109.642 31 773.460
IIponeHka Ha CpeficTB. BIOXEHI
Bo CBUCINOH-ATpomnIof, -38.014 -38.014
ITponenka Ha cpefcTBaTa -278.929 -278.929
IIpuxopu o MUHATH FOAUHI 2.457 2.457
IToxpuBame Ha 3aryba 31 -31 0
3ary6a 2006 roguHa -61.166 -61.166
OcTtaHaTo -108 536 428
Cocroj6a 31.12.2006 882.963 -316.943 -167.784 0 398.236

Benemkure coapxanm o ctpana 9 1o 22 ce cocTaBeH
JeJ1 HA OBUe (PUHAHCHCKM H3BEIITan



ATPOILITIOA A/l Pecen

BEJ/IENIKA KOH ®PUHAHCUCKUTE U3BENITAN
1. o1mToO

JpyLITBOTO 3a MPOU3BOJACTBO, IIpepadOTKa U NMPOMET, yBO3 - 3803 AI'POITNIO[]
A]l - Pecen ocHoBaHO € u pabotu Bo Penybnuka Makenonnja. OCHOBHM IejHOCTH
Ha [IpymTBoTo ce:

- ITpoun3BoaCTBO HA METHUYKH MTPOU3BOJIN;

- [TpousBoacTBO HAa CKPOO ¥ MPOU3BOAM Off CKPOO;

- ITpon3BoACTBO HA KEKCH;

- ITpown3BoACTBO HA KaKao, YOKOJIaiu, OOHOOHH U KOHAUTOPCKU TPOU3BOJIN;
- ITpounssopcTBO, 00pa0OTKA ¥ KOH3EPBUPAKE HA JKUBUHCKO MECO;

- ITpepaboTka Ha 4aj u Kade;

- OprnenyBame Ha OBOOIIHY U JIO30BU HACa/ly;

- OpnrnenyBame HA XKUBHHA;

AkuuoHepckaTta TyaBHMHa Ha [IpymTBoTo ja coumHyBaaT 21.025 axiuwu.
HomunannaTa BpegHOCT Ha efjHa akiyja usHecysa 511,3 EBPA.

BxynHuot 6poj Ha BpaboTeHu BO [IpyImITBOTO N3HECYBa 25 BpaOOTEHHU.
Cenumrero Ha JIpymTBoTo € Bo Pecen Ha yauia “29 HoemBpu” 6p 6.

2. OCHOBA 3A COCTABYBAILE HA ©®UHAHCUCKUTE
NU3BENITAN

a) OcHo6 3a cocuiagyeamwe Ha (hunancucKuile u3gewiuau

duHaHCUCKUTE U3BENITaN, NAJICHA HAa CTPAHULATE 5 3aKIIYYHO CO CTpaHmIa 22, ce
COCTaBEHH BO COTJIACHOCT cO OapamaTa Ha MaKeJOHCKHUTE 3aKOHMU.

CornacHo ofpendute Ha wineH 469 on 3akoHoT 3a Tproscku [pymrBa, Ha 30
HexemBpu 2004 roguna (Cn.BecHuk 94/2004) Oea oOjaBeHm MerfyHapogHUTE
CwmetkoBojactBenu Cranpapau (MCC) Bo [IpaBUIHHUKOT 3a CMETKOBOJICTBO KOM CE
npumennusu o 1 Janyapu 2005 roguna. Bo Cn. Becauk Ha PM 6p.11/2005 Gea
o0jaBenn Mefynaponuute Crangapau 3a Punancucko M3sectyBawe 1 (MCOUN) n
TonkyBawata Ha [TocTrojunoT KomuteT 3a TonkyBamwe (ITIKT) u Bo Ci. BecHuk Ha
PM 0p.116/2005 6ea oGjaBern MC®PU 6poj 2,3,4,5,6 1 7 KaKo AOMOJHEHHE HaA
ITpaBUIHHUKOT.

PUHAHCUCKHATE W3BEUITAW CE MOATOTBEHM CO COCTOjJ0a HAa M 3a TOJUHUTE KOU
3apiuyBaat Ha 31.Jlekemspu 2007 u 2006.

TexoBHUTE U cOPeOCHUT MOAATOIM BO (DMHAHCUCKUTE W3BEITAN Ce MPUKaXKaHU
Bo wijagu peHapu([den.000). Onamy Kkajie IWTO € NOTPeOHO, cHOpeaOCHUTE



MOJIaTOIM Ce MPWJIATOJIEHH M YCOTJIAaCeHM CO LNl JIa OiroBapaaT Ha M3BpIIIeHATa
npe3eHTalyja BO TeKOBHATa rOfIMHA.
ATPOILIOA Al Pecen

BEJENKUA KOH ®PUHAHCUCKUTE U3BEINITAN

0) OCHOBHU CMEK0B00CIIBEHU MEWOOU

duHAHCHCKHATE W3BEIITaW Ce COCTAaBEHW Bp3 OCHOBAa Ha METONOT Ha HabaBHA
BPEHOCT, OCBEH 3a HEJBIXKHOCTUTE, TOCTPOjKHTE ¥ ONpeMaTa W HHUBHATa
aMopTH3alnuja, Kaj KOW BO TMPETXONHUTE TOAMHHU CE W3BPIICHH KOPEKIUU BP3
OCHOBa Ha MNPUHLUIOT Ha peBalopu3anyja co MpUMEHa Ha YyHU(PUIUPAHU
Koe(UIMEHTH Ha TOpacT Ha IEHUTE Ha MPOU3BONMUTEIIUTE HA WHAYCTPUCKHU
npoM3BOAM, Kou r'm obOjaByBa [Ip>KaBHMOT 3aBOJ| 3a CTaTHCTWKAa Ha Pemybmmka
Makenonnja ( benemka 3.2).

3. OCHOBHUM CMETKOBOJACTBEHMU ITOJIUTUKMN

OCHOBHHTE CMETKOBOJCTBEHU TMOJUTUKM TPUMEHETH NpPU W3rOTBYBAHE Ha
¢unaucuckute wm3Bemtan 3a 2007 ropuHa ce MPUKAXKaHU BO MOHATAMOIIHUOT
TEKCT.

3.1.  IIpuxoou 00 upooaxcoa u ocuianaiuu upuxoou

HPYHITBOTO T'm CBUNCHTHUPpA NPUXOAUTE O] Hpona>K6a Ha IIPpOU3BOIU CTOKHU U
yCJIyro BO MOMEHTOT Ha HUBHATa UCIIOpaKa WA YCIYTUTE CEC U3BPIICHU Ha CBOUTEC
KIUCHTU. HpI/IXOI[I/ITe CE€ cCBHUJCHTHpaaT CO IIpHUMCHA Ha TPUHOUAIIOT HaA
(paKTI/I‘{HOCT Ha HAaCTaHUTE, OJHOCHO BO MOMCHTOT Ha HUBHOTO HaCTaHyBamC.

3.2. Heosuwmnociuu, uociupojku u oupema

Bo cornacHocT co BaxkeukuTe CMETKOBOJACTBEHU nponucu Ha P.Makenonuja o 1
janyapu 2005 roguHa, HEJBUKHOCTHUTE, MOCTPOJKUTE U omnpemara Ha [IpyliTBOTO
Ouse McKa’kaHu 1Mo HaOaBHA BPEHOCT 3rojIeMeHa 3a peBajiopu3aliija, Koja oumia
npecMeTyBaHa CO NMPUMEHA Ha 3BAaHWYHO OOjaBeHU KOe(UIMEHTH Ha MOpACT Ha
MHJIEKCU HA MPOM3BO/IM HA MaJIO KOU C€ MPUMEHETH Bp3 NPBOOMTHATA HAaOABHA WU
peBaNoOpu3MpaHa BPEAHOCT M Bp3 MCIpaBKaTa Ha BPEJHOCT, a HETO €(EeKTOT €
BKJIYYyBaH BO M3HOCOT Ha PEBAJIOPU3UPAIMOHUTE PE3EPBU HA APYIITBOTO.

HaGaBkuTe Ha HEJBUKHOCTUTE,IOCTPOJKUTE U OIpeMaTa BO TEKOT Ha TOIMHATA Ce
eBUJCHTHpaaT 1o  Ha0aBHa  BpegHocT. HabOaBHata  BpegHOCT  Ha
HEJ[BUXKHOCTUTE,IIOCTPOjKUTE U OIpeMaTa ce COCTOM off (hakKTypHaTa BPEAHOCT Ha
HaOaBEHUTE HEABIXKHOCTHUTE,IOCTPOJKUTE M OIlpeMaTa 3rojeMeHa 3a CUTe
TPOIIOIM HACTAHATH IO HUBHOTO CTaBame BO ynoTpebda Bo corimacHocT co MCC16
— HepBmxHocTH, IOCTPOjKH U ONlpeMa.
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JlOTIONTHUTETHUTE BIOKYBamha BO HEIBUKHOCTHU, TIOCTPOjKM M ONpeMa KOW MMaat

3a 1eJ NPOAoJIKyBake Ha KOPHCHHOT BEK Ha ynoTpeba WM 3rojieMyBambe Ha

HUBHUOT KalaluTeT, ja 3roJieMyBaaT CMETKOBOJICTBEHATa BPETHOCT Ha CpeficTBaTa.
ATPOILIOA Al Pecen

BEJ/IENIKA KOH ®PUHAHCUCKUTE U3BENITAN

ITo3uTuBHATa pa3nyMKa HacTaHaTa IpU NPofaxKOa Ha HEBUXKHOCTUTE,TOCTPOJKUTE
U oIlpeMaTa Cce €BUJCHTUPa BO KOPHUCT Ha KamuTalHa AOOMBKa, a HeraTHBHATa
pa3nuKa ce KHIKM Ha TOBap Ha KamuTajHa 3aryda. Heornuinanata BpefgHOCT Ha
OTyfeHUTE W PACXOAyBaHM HEJBWXKHOCTHUTE,IOCTPOJKUTE M ONpemaTra ce
€BHUJICHTHPA Ha TOBAP Ha BOHPEJHUTE, OMHOCHO OCTAaHATUTE PACXOMMU.

AMopTH3anmjaTa Ha HEABUXKHOCTUTE,IIOCTPOJKUTE M ONpeMaTa ce IpecMeTyBa
Cropeq MPOLEHETHOT BEK Ha yHOTpeOa Ha OCHOBHHTE CPEJICTBA, 110 CTAllKU KOU HE
ce MOBHCOKM of mnponumanute BOo HomeHknarypatra Ha cpepcrBara  3a
aMmopTu3aluja. HaGaBHnara U peBanopu3upaHa BPEJHOCT Ha
HEIBUKHOCTUTE,IIOCTPOJKUTE M ONpeMaTa Ce aMOpPTU3Mpa BO €[JHAKBU T'OJUIIHU
W3HOCH BO TEKOT Ha NPEABUCHUOT BEK Ha ynoTpeda Ha OCHOBHHUTE CpEJCTBA.
AMopTH3anyja HEe ce NMpPecMeTyBa Ha 3€MJHUILITETO, IIYMUTE U MHBECTUIMHUTE BO
TEK.

[IponumanuTe CcTankM Ha amMopTH3alyjaTa 3a HEIBUKHOCTHUTE,IOCTPOjKUTE W
onpeMara mro ru nocegysa AI'POITIIO][T AT - PeceH ce Kako WITO caeau:

I'papesxkuu 06jekTn 1-2.5%
Omnpema 5-7%
TpancnopTHH cpeficTBa 16 - 25%
Kannenapucku meden 25%

Kora amopTusupanute cpefcTBa ce craBaaT BOH ynoTpeda, Wi Ha OUI0 KOj HAaUuH
ce oryfyBaaT, Ha0aBHAa BPEJHOCT W MCIpaBKaTa Ha BPEJHOCTA CE MCKa’KyBaaT Of
COO/IBETHUTE CMETKHU. [IpuxonuTe uam TpoIIOUUTE OCTBAPEHU CO OTy[yBamaTa ce
€BHJICHTUpaaT KaKo OCTaHATH NIPUXOJU WX ONIePaTUBHU TPOILIOLH, COOABETHO.

3.3. 3Baauxu

3anuxuTe ce BpEeAHyBaaT CHOpEJ MOHMCKaTa Off HabaBHATa BPAHOCT U HETO
npojaxkHata BpefHOCT. HabGaBHaTa BpegHOCTa TM BKJIyuyyBa CHTE TPOIIOLHU 3a
NOBEyBalkhe Ha 3aIMXUTE BO HMBHATa ceramHa cocToj0a um Jjokauuja. Herto
peanu3upaHaTa BPeJHOCT BKJydyBa IpoOflaXkHa IleHa, HaMajleHa 3a TPOLIOLUTE
NPUTOTBYBame HA 3aJIUXUTE 3a Mpogaxkoa.

[ToTpomOKOT Ha 3aJUXUTE Ce HCKaXyBa KakO TPOIIOK BO MNEPUOAOT BO KOj
HacTaHalle COOJBETHHUTE IPUXOAM, IPECMETaHU CIOpEefl MeTajaTa Ha IPOCEYHU
neHy. OTOUCOT Ha 3aIMXUTE CE BPILIU HAa TOBAp HA PACXONUTE.

3.4. Io6apysamwa 00 upooaxcoa

IToGapyBawaTa MO OCHOB Ha Mpojax0a ce MpUKaXKaHW MO HUBHATA HOMHWHAJIHA
BPEHOCT, 3TOJEMEHM 3a KaMaTUTE BO COIJVIACHOCT CO CKJIIYyYEHHOT JOTOBOp.
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IToGapyBamaTa UCKakaH! BO [EBU3M C€ IMPECMETyBaaT CHOPE]] CPEAHUOT KypcC Ha
Hapopna 6anka Ha PenyOonuka MakenoHuja Ha IEHOT Ha OMJIaHCOT Ha cOCTOj0a.
ATPOILIOA Al Pecen

BEJENKUA KOH ®PUHAHCUCKUTE U3BEINITAN

HamanyBamweTo Ha BpefjHOCTa Ha MoOapyBamaTa ce CIOpOBeyBa BO MEPUOJ Ha
OCO3HaBalk€ 3a HEMOXHOCTA 3a HaljlaTa Ha Jiedl WU LEJNOTO NmodapyBame Off
nokHUKOT. IIponeHkara 3a HEMOXXHOCTa 3a HaIjlaTa Ha mnoOapyBawaTa ce
CIpOBENlyBa ceKoraul Kora nodapyBameTO HE € HAIJIATEHO BO JOTOBOPEHHUOT POK,
a HajJ0I[HA Ha JIEHOT Ha COCTaByBame Ha OMIaHCOT Ha cocToj0a. HamanyBameTo Ha
BpEIHOCTA Ha MOOAPYBAKETO CE COIPOBENYBA 3aI0JIKUTEIIHO KOTa JIOJKHUKOT € BO
OoCTanKa Ha CTevaj WK JIMKBUAALH]a.

3.5. Hoazopounu eaoxcysamwa

HoaropoyHuTe BiIOXYBama BKIy4yBaaT BIOXYBamka BO HOJAPYKHUIIM, BIOXKYBaba
BO aKIUM BO OAaHKU M APYTH ApYyLITBA. [J0JIrOpOYHUTE BIOXKYBama BO MOYETOKOT
ce IpHU3HaBaaT IO Ha0aBHA BPEJHOCT, BKIy4YyBajKH TM M TPOLIOLMTE 3a
TpaHcakuyjata. Ha pgaTymMOoT Ha WH3BecTyBame€ BPENHOCTA HA JOITOPOYHHUTE
BJIOXKYBamwa BO OaHKM ce IMPOLIEHETH IO U Ma3apHaTa BPEAHOCT U UMaaT TpeTMaH
Ha BJIOXYBamwa HaMeHeTH 3a npopaxoOa. Kmacupukanujata 3aBucu of LenTa 3a
KOja Ce¢ W3BPIICHM BIIOXYyBamaTa. PakoBOACTBOTO TI'M Kiacuuuupa CBOHUTE
BJIOXYBaka BO MOMEHTOT Ha WHHMIMJAJIHOTO NpPHU3HABamkEe U BpIIM IOBTOPHA
IpOILEHKAa Ha Kiacudukanujata Ha ceKoj npecMeTKoBeH aaTyM. OOjeKTHBHHUTE
BPEHOCTH Ha KOTHPAHWUTE BJIOXYBama ce Oa3MpaaT Ha TEKOBHUTE LEHU Ha
KoTanyja. JJOKOJKYy ma3apoT Ha HEKOe (PMHAHCHCKO BIIOXYBAaWkE HE € aKTHUBEH,
JpylmITBOTO yTBpAYBa OOjEKTHBHA BPENHOCT IO MaT Ha ynoTpeda Ha TEXHUKA Ha
IPOLICHKA.

PUHAHCUCKUATE CPECTBA PACHONIOXKIMBU 32 Mpojakda ce OHME CPENCTBa, KOU ce
KjJacuuuupaHu BO OBaa KaTEeropwja WIM OHME IITO HE ce KiacupuuupaHud BO
HUTY efiHa Kareropuja. Tue ce BKIyUYeHM BO HETEKOBHU CPEICTBA OCBEH aKoO
PaKOBOJCTBOTO HEMa HaMepa Jja T'M OTY[H BIIOXYBawaTa BO POK Off 12 meceuu of
NaTyMOT Ha OMJIAaHCHPAHE.

IIpuxoguTe W pacxoguTe Of] U3BPILICHUTE YcorjacyBama Ce IMpHU3HABaaT BO
OWMJIaHCOT Ha yCIIEX.

3.6. Ilapu4nu cpeocuisa

[MTapuunuTe cpeacTBa M MAPUIHUTE EKBUBAJICHTHU CE €BUACHTHPAAT BO OMIIAHCOT HA
cocTojbaTa MO HOMUHAJIHA BPENHOCT. 3a 1eNuTe Ha (PUHAHCUCKHUTE W3BEIITaW,
UCTUTE CE COCTOjaT Off TOTOBMHA BO OJlarajHa W MapuyHU CPECTBA HA CMETKHU BO
OaHKH.
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ATPOILIOA A/l Pecen
BE/IENIKA KOH ®PUHAHCUCKUTE U3BENITAN

3.7.  Ilpecmewika na cuupanckuite cpedciuea 3a urarare u
CMEUK0800CIIBEH WUPeUMAH HA KYPCHUIUE PA3AUKU

IToGapyBawaTa 1 0OBPCKUTE BO CTPAHCKH CPE/ICTBA 3a IUIaKamke ce MCKaXKyBaaT BO
lIeHapcKa TPOTUBBPENHOCT MO CPENHUOT O(uIyjalieH Kypc MTO ro objaByBa
Hapopgnata Oanka Ha PenyOmuka MakenoHrja Ha [JEeHOT Ha OWJIAHCOT Ha
coctrojbaTa. [To3uTUBHUTE W HETaTUBHUTE KYPCHU Pa3JIMKN KOM HACTaHyBaaT MpHU
UCKaXKyBameTO Ha ModapyBamaTa, OOBPCKUTE U KPEJUTUTE Off CTPAHCKU CPEACTBA
3a Mjakame BO HMBHA J€HAPCKA MPOTUBBPETHOCT, KAKO M KYPCHHUTE PA3JUKH IIITO
HACTaHyBaaT BO TEKOT Ha rOJJMHATa IO OCHOB Ha Mpopaxk6a 1 HabaBKa Ha CTOKH, Ce
UCKaKyBaaT BO OMJIAHCOT HA YCHEXOT KaKO JIeJl O OCTaHATUTE MPUXOAU WIH
pacxopu.

3.8. Obepcku cupema oobagyea4u

O6BpCKI/IT€ CIipeMa HO6aBYBa‘II/I CC HCKaXyBaaT BO BHCHMHA Ha HOMMHAJIHATa
HN3HOCH 1OTO Ipom3jieryBaarT oOJ [OCJIOBHU TpaHCAKIWMU. O6BpCKI/IT€ cupema
11068.BYB21‘~II/I CE OTnumyBaaT IO HUCTEKOT Ha POKOT Ha 3aCTapC€HOCT WA CO
BOHIIPOLECHO MOPaBHYBAkE, HA TOBAP HAa BOHPECTHUTE ITPUXO/IU.

3.9. Honazopounu o66pcku
OG6BpcKATE KOH JIPYT'H APYIITBAa, OOBPCKUTE MO OCHOB Ha 3aeMH, OOBPCKHUTE KOH
KPEIUTHUTE WHCTHTYIMHM CE MCKaXXKyBaaT 10 HOMWHAJHA BPEHOCT 3TOJIEMEHH 3a

KaMaTaTa COrJIaCHO CKIIYYCHUOT TOTOBODP.

OOBpcKHUTE UCKaXKaHMU BO JIEBU3M CE€ MPECMETYBaaT MO CPEAHUOT Kypc Ha HapojHa
O0aHka Ha PenyOnunka MakenoHuja Ha I€HOT Ha OMJIAHCOT Ha COCTOj0a.

3.10. Kauuwan

OcHOBHa IJIaBHMHA

OcHoBHaTa riaaBHUHA Ha [IpymTBOTO r'm ondpaka yrmjaTeHUTe CpefcTBa Off CTpaHa
Ha aknmoHepute Ha [IpymTBoTo. OCHOBHATa TJIaBHWHA MOXKE Jla C€ KOPUCTH 3a
NOKpHUBame Ha 3arybarta, JIOKOJIKY pe3epBHUTE HE ce MOBOJHM 3a Toa. OCHOBHaATa
[JIaBHMHA ce MpU3HaBa BO BUCHMHA Ha HOMHMHAJHATa BpPEOHOCTA Ha WU3JaJICHUTE
aKIux.

3.11. Kopuciuu 3a epabouienuiue

JpymTBOTO WMa TICH3WCKHM IUIAHOBM COTJIACHO [IOMAIllHAaTa peryjaTuBa 3a

COLMjAJTHO OCUTYPYBAHE CIIOPEN KOja M1aka IPUIOHECH 32 MEH3UCKO OCUTYPYBAHKE
Ha cBouTe BpaOoTeHu. [IpupgoHecure, Bp3 OCHOBa Ha IuUlaTUTE, ce IJlakaaT Ha
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np>xxaBHAOT (oHp IleHn3ucku hoHA KOj € OArOBOPEH 3a UCILIaTa Ha neHsuurte. He
IIOCTOjaT AOMOJIHUTEIHN OOBPCKH BO BPCKa CO OBME NEH3UCKHU IUIaHOBH.
ATPOILIOA Al Pecen

BEJENKUA KOH ®PUHAHCUCKUTE U3BEINITAN

3.12. /Ianoyu u ilpudonecu

JloGuBKaTa mpeq OfJaHOUYYyBaHk-€ YyTBpPEHA CIOpel ofpeaoduTe o 3aKOHOT 3a
TaHOK Ofi MOOMBKA, C€ KOperupa 3a OPECHU NPUXOAU, PacXOdud W MWHBECTUIWU.
Crankarta Ha TaHOKOT off joOuBKa Bo Peny6nuka Makenonuja usHecysa 12% (2006
15%).

4. NPUXOIN O IMPOJAXBA

BO WIjaJu JeHapn 2007 2006
ITpuxopu o mpopax06a Ha JOMAIIIEH na3ap 8.851 171.943
ITpuxopu of mpopax0a Ha CTPAHCKH a3ap 126.495 157.354
ITpuxopu ox mpopaxk0a Ha MaTepujatn 10.519 31.406
Bkynno 145.865 360.703

5. OCTAHATHU OIIEPATUBHUA NTPUXOIU

BO WIjaay 1eHapu 2007 2006
ITpuxonm o HaeMHUHNA 15.451 10.411
ITpuxonu of BNOXyBamwa 21.814 43
IMpuxonau on cyOBeHIUN 423 727
ITpuxopu of ornuc Ha OOBPCKU - 4.921
IMpuxoau ox mpopaxk0a Ha OCHOBHU CpPEJICTBA 1.127 559
ITpuxogm og MUHATH TOAVHI 1.473 114
IIpuxonau of HamIaTa Ha OTHUIIIAHU TOGAPYB. 5.033 71
Bonpeguu npuxonu - 11.064
OcranaTu npuxoau of] mpojaxkoa 3.360 2.086
Bkynno 48.681 29.996

6. INOTPOIEHN MATEPUJAJIN U CUTEH NHBEHTAP
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BO WIjau JeHapn
Marepujanu
OTnuc Ha CUTEH MHBEHTAp

IToTpomienn pe3epBHY I€T0BA

Bkynno

ATPOILITIOA Al Pecen

BE/IENIKA KOH ®PUHAHCUCKUTE U3BENITAN

7. OCTAHATU OIIEPATUBHU PACXO/IN

BO WIjaau JeHApH

Tporonu 3a enepruja
TpanciopTHE Tpomonmn
Ycnyru 3a ogpxKyBame

Tporon 3a mpomMonyja Mponar#ja 1 pekiama

IIpemun 3a ocurypysame
JIHEeBHMIM 32 CITy>KOCHNU MaTyBamba
Ornuc Ha nobapyBama
Kanuranna 3aryba

Bankapcku ycnyru

Ocranaro

Bkynno

8. OUHAHCUCKU ITPUXOIN
BO WIjagu JeHAPH

ITpuxonu o KamaTu
ITpuxonu o KypcHU pa3iauku

Bkynno

9. PUHAHCUCKHA PACXOIHN

15

2007 2006
119 52.875
34 27.249
7 1.479
160 81.603
2007 2006
2.967 20.540
3.547 6.508
480 2.973
444 2.664
1.134 2.668
1.042 2.035
112 210
1.105 52
269 522
7216 27.571
18.316 65.743
2007 2006
2 105
398 4.188
400 4.293




BO WIjau JeHapu 2007 2006

Pacxonm og kamaTtn 7.252 5.620
ITpuxonaum o KypcHU pa3iuku 19 319
Bkynno 7.271 5.939

10. HEJABMXHOCTH, TIOCTPOJKA U OITPEMA

PeBanopusupanata HabGaBHa BpEJHOCT HA OCHOBHUTE CpeJCTBA M HHUBHATa
UCIIpaBKa Ha BpeHOCTa Ha ficH 31 nekemBpu 2007 roprHa ce KaKo LITO CIEIN:

ATPOILIOA Al Pecen

BEJENKUA KOH ®PUHAHCUNCKUTE U3BEINITAN

BO WIjaji feHAPH 3emjnmre Onpema Hacamu HOpyrm  Cpegcrea  BKYIIHO
rp.oGjexTn CpefcTBa  BO HOATO.
o IIyMH

Ha6asna Bpeanoct

Cocrojoa 1.01.2007 795.614 222.349 15.426 7.526 23.035 1.063.950
JIvpexTHI HabGaBKN 929 74 8.524 9.527
IIpenoc on uHBECTHLIIUA 14.357 600 -16.561 -1.604
Bior Bo Ilpecna Typucr -23.114 -23.114
Bior Bo Arpap -12.266 -12.266
Pacxon/npopaxk6a -1.637 -9.872 =510 -12.019
IIpekHIKYyBambe 6.942 584 -7.526 0
Cocrojoa na 31.12.2007 780.825 213.735 15.426 0 14.488 1.024.474

HcnpaBka Ha BpeHOCT

Cocrojoa na 1.01.2007 531.217 186.747 7.923 7.197 733.084
AwmopTu3anmja 9.644 9.207 735 19.586
Bior Bo Ilpecna Typucr -8210 -8.210
Bior Bo Arpap -6497 -6.497
Pacxop -862 -9.559 -10.421
IIpekHIKYyBambe 7152 45 -7.197 0
Cocrojoa na 31.12.2007 532.444 186.440 8.658 0 727.542
CETANIHA BPEOHOCT

31 JEKEMBPMU 2007 248.381 27.295 6.768 0 14.488 296.932
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BO WJIjajiil AeHAPH 3emjnmre Omnpema Hacagn HOpyrn  CpepnctBa BKYIIHO

rp.oGjexTn cpeacTBa  BO HOATO.

o IIyMH

Ha6asna BpeHocT
Cocrojoa 1.01.2006 1.304.618 295.534 14.693 18.087 18.891 1.651.823
JupeKkTHU HabaBKU 1.690 109 8.349 10.148
ITpeHoc ox UHBECTHLIUN 3.890 315 -4.205 0
Bior Bo CBucnmon -295.451 -69.144 -364.595
IIponenka -218.531 -2.060 733 -10.518 -230.376
ITpexHmKyBame -602 -2.405 -43 -3.050
Cocrojoa na 31.12.2006 795.614 222.349 15.426 7.526 23.035 1.063.950
HcnpaBka Ha BpegHOCT
Cocrojoa na 1.01.2006 668.719 226.486 7.188 6.999 909.392
AmopTu3anuja 10.527 9.929 735 243 21.434
AMOpT. Ha BIIOXXEHH CPEJCTBA 2206 1.023 3.229
Bior Bo CBucnmon -150235 -48.134 -198.369
Pacxopn -2.557 -45
Cocrojoa na 31.12.2006 531.217 186.747 7.923 7.197 733.084
CETANIHA BPEJHOCT
31 JEKEMBPMH 2006 264.397 35.602 7.503 329 23.035 330.866

Bo mecen maj 2006 gen o rpaeskHuTe 00jeKTH cO HabaBHA BpegHOCT off 295.451
UJjaJu IeHapu M WCIpaBKa Ha BpegHocT op 150.235 wnjagu feHapu U [A€ad Off
onpemaTa co HabaBHa BPETHOCT Ha ICHOT Ha BIIOXKYBaTa BO U3HOC Off 69.144 unjagu
JieHapu U WcrpaBKa Ha BpegHocT of 48.134 wijagu fAeHapu, ynoTpebeH ce Kako
OCHMBAYKM BIOT NpH Jokanutanuzammja Bo pApymreoro CBHUCCIIMOH-
ATPOIIJION. Co coctoj6a 31 nekemBpu 2006 roguHa U3BpIIEHA € MPOIEHKA Ha
cpeacTBaTa M OOBpCKUTE Ha [IpylITBOTO Of] CTpaHa HAa HE3aBUCHU MTPOLIEHUTEIIN.

ATPOILIOA Al Pecen

BEJENKUA KOH ®PUHAHCUCKUTE U3BEINITAN

11. BJOYXKBAIbA PACITIOJNIOK/INBU 3A ITPOJAXKBA

BO WIjau JeHapH 2007 2006
BioxyBama BO NOAPYKHAIHT 4.117 4.117
Arpomop - 3arpe6 166 166
Arpomnop - bearpan 847 847
Arpomop - CapaeBo 2.383 2.383
Arpomnop - JbyObana 721 721
BnoxyBama BO NpUAPYKEHH NpeTHpHjaTHja
Ceucnuon Arpap J1oo Pecen 8.386
ITpecna Typucr [Joo 4.859
CBucnuoH-Arpomnnop 128.212 128.212
145.574 132.329
BrnoxyBama Bo 6aHKHT 8.034 8.034
BnoxyBama BO IpeTnpujaTija 3.063 3.063
VcnpaBa Ha BpeTHOCT -3.704 -2.7767
BKYIIHO DOJTI'OPOYHMU BJOXYBAIbA 152.967 140.659

Bo TexoT Ha 2007 roguHa M3BPIIEHO € BIOXYBawmke BO ABE ApYyLITBa, CBUCINOH
Arpap [1oo Pecen u Ilpecna Typucr, Bo usHoc of 13.245 unjagu nerapu. Baoror
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Ha ATrpoIuiof] KOj c€ COCTOM BO CPEJCTBA, A IPaJeKHU O0JEKTH U Il ONpema €
IIPEHECEH CO MPOIIEHKA U3BPIIIEHA Off HE3aBUCHU MTPOLCHUTEIHN.

BnoxyBamwara Bo 6anku Bo u3HOC ofi 8.034 wijagu penapu (2006 8.034 wmjagm
JIeH.), a ce ofiHecyBaaT Ha BioxyBawa BOo TTK Banka NI Oxpupncka banka Al —
Oxpupi He ce NPOLEHETH IO M Ia3apHaTa BPEJHOCTAa Ha IOCIEAHUOT JIEH Ha
TpryBambe Ha odunujanauor [lazap Ha MakenoHnckata Gep3a Bo u3zHoc of 1.075
UJIjaau IeHapu.

Cnopen u3Bemrajor o Llentpanuuor [eno3utapa 3a Xaptuu of BpepHocr,
Arpomnion AJl — Pecen e Bo concrBeHocT Ha 20 akuuu o, Komepuujanna banka
A]Jl — Ckorje Kkou He ce eBUJICHTHUPaHU BO €BUACHIIMUTE HA ApYyITBOTO. [TazapHaTa
BpenHocTa Ha akiuuTe Ha 31 [lekemBpu 2007 roguHa usHecyBa 138 wijaau geHapu.

12.  3A/IUXU

BO WIjaau JeHapH 2007 2006
CupoBuHn 8.137 19.097
ITpownssoacTBO 11.298
CTOKM Ha CcKJaj 331 403

8.468 30.798
Munyc - McipaBka Ha BpETHOCT -5.813 -16.847
Bkynno 2.655 13.951

ATPOILIOA Al Pecen

BEJEINKUN KOH ®PUHAHCUCKUTE U3BEINITAN

13. OCTAHATUIIOGAPYBAIbA

BO WIjafM ieHapu 2007 2006
IToGapysa o BpaboTeHUTE 592 1.564
OB 142 1.742
IToGapyBamwa off MOBp3aHu CyOjeKTH 13.133

Ocranato 1.144 724
Bkynno 15.011 4.030

14. TIOBAPYBAIA O KYIIYBAYN

BO WIjaJH eHapu 2007 2006
IToGapyBama of KyllyBauuTe BO 3eMjaTa 30.422 52.426
IToGapyBamwa of KylyBaunuTE Of] CTPAHCTBO 65.980 65.601

96.402 118.027
Munyc - McnipaBka Ha BpeTHOCT -46.962 -47.196
Bkynno 49.440 70.831
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15. IIOBAPYBAIbA 3A TAJEHU ABAHCH

BO WIjaJy ieHapU 2007 2006
IToGapyBa 3a aBaHcHU BO 3eMjaTa 1.207 773
Bkynno 1.207 773
16. IMAPUYHU CPEANCTBA U XAPTUM O BPEJHOCT
BO WIjafy ieHapu 2007 2006
Kupo cmeTka 81 634
Jlenapcka OnarajHa 52 36
JleBu3Ha OnarajHa 25 147
JIeBu3HU CMETKHI 45 746
YekoBu - 42
Bkynno 203 1.605
ATPOILTOA Al Pecen
BEJ/IENIKA KOH ®PUHAHCUCKUTE U3BENITAN

17. OBBPCKMU CIIPEMA T1OGABYBAYUA
BO WJIja iy leHapH 2007 2006
OO0Bpcku cipemMa o0aByBayy BO 3eMjaTa 74.286 94.168
OO0Bpcku cipeMa Jo0aByBayy BO CTPAHCTBO 524 3.120
OO0Bpcku 3a HEPAKTYypPUPAHU CTOKHI 397 1.715
Bkynno 75.207 99.003
18. OBBPCKMU 3A ITPUMEHU ABAHCH

BO WIjaiu JeHapu 2007 2006

OO0BpcKY 32 aBaHCHU BO IeHApH 732 1.172
Bkynno 732 1.172

19. OBBPCKHMIIO KPATKOPOYHHU KPEINTN
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BO WJIjaul feHapH 2007 2006
Kjyou Makenonuja - 119
Oxpupcka 6anka AJl - Oxpup 42.205 42.474
Cronancka 6anka A/l - butona 4.000 4.000
Becrtnak - 4.282
MuHucTepeTBO 3a HayKa - 240
Bkynno 46.205 51.115
20 OCTAHATU TEKOBHHM OBBPCKH
BO WIjaay JeHapu 2007 2006
OOBpCKY IO OCHOB y4ECTBO BO PE3YIATATOT 1.397 1.397
OO0Bpcku 3a fa”nouy, npugoHecu u 1B 4 2.949
OO0BpckH 3a OPYTO IIATH 492 953
Pa3Hu KpaTKOpO4YHH OOBpPCKHU 57 325
Bkynno 1.950 5.624
ATPOILIOIA Al Pecen

BEJENKUA KOH ®UHAHCUCKUTE U3BEHITAN
21.  OBBPCKM IIO JOJTOPOYHU KPEIUTHU
BO WIjad JeHAPH 2007 2006
Cronancka 6anka AJl - Ckomje 1.150 1.527
Kpenntu npaBuu nuna(Eyponn3unr) - 327
MunuctepcTBo 3a pa3Boj/I[IXAPE 7.222 7.222
Bkynno 8.372 9.076
22. AKHIMOHEPCKUN KAIITUTAJI
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2007 2006 2007 2006

bp.na akuun  Bp.na aknum Men.000 Hen.000
OOu4yHMU aKIuU 20.079 20.079 628.303 628.303
[TpuopureTHn akuumn 946 946 29.601 29.601
Bkynno 21.025 21.025 657.904 657.904

AKIMOHEPCKUOT KanuTall Ha J[IpyIITBOTO MpecTaByBa HOMUHUPAH KamuTal Koj ce
¢dopmupa co m3naBame Ha xaptum ofi BpegHocta. Co cocroj6a Ha 31.JlekeMBpu
2007 m 2006 romgwnHa, [IpymtBoTo mma m3pageHo 20.079 oOwyHu akuum m 946
NPUOPUTETHH AKIINH.

HomunanHaTa BpeHOCTa Ha efiHa akiuja u3necysa 511,3 EYP.

CornacHo OapamaTa Ha 3aKOHCKMTE IPONKCH, IpPOLEHTaTa BPEIHOCTA Ha
KanuTaJIOT YTBPACHA NPH MpBaTa €MHUCHja Ha aKIWK Off CTpaHa Ha [IpylmITBOTO He
ce eBHWJEHTHpala BO CMETKOBOJCTBEHaTa €BHUJCHIMja MOpPagud IITO MOCTOU
HEYCOTrJIaCeHOCT NoMely BKYIHaTa HOMMHAJHA BPEHOCTA Ha AaKIMOHEPCKHUOT
kanurtan peructpupan Bo llenTpamnmor [enmo3urtap 3a Xaptum opg BpegnHoct
(IOXB) 1 HErOBHOT CMETKOBOACTBEH M3HOC. MI3HOCOT Ha pasnmkara € 225.059
WJjafiu IcHapu.

CrpykTypaTa Ha aKIIMOHEPCKMOT KanmuTas co coctojOa Ha aeH 31 Jlexkemspu 2007

rofuHa cropef esujeHnrjata Ha LIJIXB u cMeTKOBOfICTBEHATa €BUICHIIMja € KaKO
IIITO CJIEMN:

ATPOILIOIA Al Pecen

BEJIEIIKA KOH PUHAHCUCKHUTE N3BEIITAU

bpoj % na Hom.spegnoct Cmerkos. M3noc Paznuka

Ha aKIun Yy4ecTBO Hen.000 Jen.000 Jen.000

Csucnuon [1oo YB03-M3B03 11.715 55.72% 366.581 491.987 125.406
fopfﬂ Kuranoscku 6.612 31.44% 206.845 277.604 70.759
Tpne Tpnecku 1.082 5.46% 35.922 48.209 12.287
[MMOoM 946 4.49% 29.540 39.645 10.105
Ocranatn 670 2.89% 19.016 25.518 6.502
Bkynno 21.025 100,00% 657.904 882.963 225.059

23. JNEBU3HUM KYPCEBU U KOEOMIIMEHTHN
HA PEBAJIOPU3AILIMJA

3BaHUUYHUTE AC€BU3HU KYpPCEBU KOPHUCTCHU IIpU NPUKAXKYBalkbe Ha OMIaHCHUTE
MMOo3ngvn NCHOMMWHUPAHU BO CTPAaHCKaA BaJjlyTa, Ha ICH 31 ACKCEMBpPHU CC CIICTHUTC:

21



BO JIeHapu 2007 2006

YCI, 41.66 46.45
EYP 61.20 61.17
IXP 36.86 38.07

24. HEM3BECHM U INIPEB3EMEHU OBBPCKH

Pa3znuunmn mpaBHEM mpouefypu U nodOapyBama MOXAT fia ce IojaBaT BO HAHMHA
npoTuB [IpyIITBOTO KaKO pe3yaTaT Ha CYACKHTE CIOpPOBM M mHoOapyBama BO
PEIOBHUOT TEK Ha JIEJIOBHUTE aKTUBHOCTHU. [loBp3aHUTE pU3NILM Cce aHATU3MPAHU
OJ] BepojaTHOCTa 3a HUBHA Il0jaBa. Pe3ynTaToT off oBaa mpobiieMaTHKa HE MOXe
ceKoraul co CUTYPHOCT Jia C€ YTBP/U.

JpylmITBOTO € Ty>X€Ha CTpaHKa BO MaJl OpOj Ha CYy[ICK! ITOCTANKH BO BKYIIEH U3HOC
on 11.928 unjagu neHapu KOu Npou3JieTyBaaT Off IOJHECEHU Ty>KO0H 3a mobapyBamwa
3a KaMaTu 10 JJOJTOBYU, KaKO M YTBPAYBalk€ Ha pa3HM MpaBa COIJIaCHO 3aKOHUTE BO
Penyonuka Makepgonnja. PakoBojcTBoTO Ha [IpymITBOTO BEpyBa JieKa HE MOCTOjaT
3Ha4yajHU UJHU OOBPCKM KOU OM MOXKEJIE la IPOU3JIe3aT Off OBUE CIIOPOBH.

Op ppyra ctpana, [IpylITBOTO ce jaByBa Kako TYXKHMTEJ BO Majl OpOj Ha CyACKH
nocTankd Bo m3Hoc of 10.583 wimjagm meHapum KoW TPOM3IIETyBaaT Off PENOBHO
paboreme Ha [IpyIITBOTO M BOTJIABHO MpeCcTaByBaaT TY>KOW MOpagy HeHAIUIaTeHN
nobapyBamwa. [loTeHIujaqHU CpeficTBa HE ce Mpu3HaBaaT BO (PUHAHCHUCKUTE
M3BENITaM.

ATPOILIOA Al Pecen

BEJENKUN KOH ®PUHAHCUCKUTE U3BEINITAN

25. POUNHAHCHUCKHU MTHCTPYMEHTHN

JleBU3eH pU3UK
JpylITBOTO BO CBOETO pabOTEHE CTallyBa BO MEIYHAPOJHU TPAHCAKIUKM 3apajgu
Ha0aBKa Ha MarTepujainu, omnpeMa U cToku. OBue HabaBKM Ce€ HCKaXKaHW BO
cTpaHcku BanyTu. ITopagu Toa, [IpylITBOTO € M3J0XXEHO Ha PU3UK IOBP3aH CO
MOKHHATE (PIYKTAllM HAa CTPAHCKUTE BalyTH. [IpylITBOTO HE KOPUCTU COABETHHU
(pMHAHCHCKM WHCTPYMEHTH 3a Ja IO Hamajlul OBOj pU3HUK, OWJIEjKM BaKBHU
MHCTPYMEHTH HE ce BO npuMeHa Bo PenyOnuka MakegoHnuyja.

Pu3nk o KaMaTHM CTaNKH
Pu3nkoT o KaMaTHUTE CTANKM MpecTaByBa PU3UK MOPAAU KO] M3HOCOT Ha JAOJITOT

1O KpeauTH Ha [{pylITBOTO MOXKe Jla ce MPOMEHH KaKO pe3yaTaT Ha IPOMEHUTE Ha
KaMaTHHUTE CTalK# Ha na3apoT. OGBPCKUTE MO KPENUTHU ITIaBHO ce OTIIAaTyBaat Mo
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CpI/IKCHa KaMaTHa CTallKa, IITO HE I'0 HU3JI0XKYBa prHITBOTO Ha MOZKEH PpHU3UK OJ
KaMaTHH CTaIIKH.

26.. HACTAHM KOMU CE CJIYYWIE NOCJIE JATYMOT HA
COCTABYBAIE HA ®PUHAHCUCKUTE U3BEINITAU

Hema 3HauyajHM HacTaHM KOM ce cAydyWwiie W OM MMane 3HadaeH egeKT IO
U3TOTBYBakE Ha OBUE (PMHAHCUCKUTE W3BEIITAH.
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